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Directors' Review

For the quarter and nine months ended September 30, 2009

The Directors of Shell Pakistan Limited (SPL) present their review of the affairs of the Company
for the quarter and nine months ended September 30, 2009,

During the first nine months of 2009 the Company earmed a profit after teo of Re 1,704 million.
In the same period last year the Company had earmed a profit of Rs 2,252 million which was
mainly driven by inventory gains resulfing from the unusually high price volatility of internafional
oil prices during the first nine months of 2008.

Your Company's underlying performance continues to show improvement in terms of profitability
despite the economic and security challenges faced by the country.

During the third quarter of 2009 the Company earmed a profit after tao of Rs 690 million compared
to a loss of Rs 1,194 million in the same quarter of last year mainly due to improved business
performance, better margin management and lower price volatility in the international markets
compared to the previous year.

Your Company conftinued its focus on working capital reduction and cash management. Concrete
___ steps in this regard were undertaken which resulted in a

i significant redudtion in the Company's bormowings. This

was inspite of the continved challenge of managing
Government Receivables of approximately Rs 4,000
million mainly comprising Price Differential Claims and
Sales Tax refunds on which we suffered interest
charges of around Rs 400 million.

The fundamentals of your

Company remain strong and

notwithstanding the oil price

volatility and local economic
. challenges, the Company is well
| positioned for the future.

We thank our shareholders,
customers and staff for their

sushained support in ensuring
/ the confinued viability of the

i and making
ot Shell their
 — brond of e
choice.
Zaiviji Ismail bin Abdullah
October 15, 2009 Chairman & Chisf Exscutive
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Condensed Interim Balance Sheet

as at September 30, 2009

ASSETS

e curr and o ety
Fined oaset

Long-ferm invesiments
Leng-term boans and odvance:
VoG o Qs ond prepoyment

haxahion - nek

ﬁwn'lu:lﬂi

M.mf“

Trode delts

Lescres aard encheanicies,
I&d&p@huﬂ%—i&mmﬂ

Chher recavables
Cash and bank belonces
Tadd et

EGLATY AND LLABRITIES
Share copital

Ressrves
Unappropriated profit

LLABRITIES

Bhaercurr ard Bkl e " bl
Liabilih ires} oaseds subjed o =]
o o

Axyet retirement obligation

Corr et liabilities

Emrmﬁ&liiﬂ'rhfﬁ amsets subject o finance lease
: ised under amongaments - sacured

Short-herm runing finances
Short-herm loans - ssaured

Trode and ohes poycbes
Toation

Totdl Equilty and Liabilities
Confingencies and commitments

]

siﬁh;m December 31

hote i .

2009 2008
[Rupees "000]

4 7.212,184 7,152,802
5 2,164 961 2,018,198
110,177 121,582

196,346 269,024

&9.594 73,589

2,553,254 3,090,098
12,306,516 12725373

11,274 17,992

16,485,547 10,969,029
1,332,243 2,925753

70,413 51,422

267 862 772,804

7.043,233 7

25,330,129 28,511,441
37,635,645 41,234 854

&84 880 664,380

2,094,050 2,096,050
4,530,485 3,474 678
7A11,415 6,255 558

2,000 1795

7 2,500 000 2,500,000
204 550 181,544

2,704,550 2,683,337

14,321 61,425

2412111 1,308 447

750,000 12,525,000
23,694,395 17,541 819

178 034 ’55';3,’325

459817 278,241

27 508 580 32,297 957
30,215,230 34,081,298

37 526,645 41,234 854

The ornexed nokes 1 1o 14 form on insegral part of these condensed inferim financial siohements.

Zaiviji Ismail bin Abdullah
Chairenan & Chiel Executive

Badaruddin F. Vellani
Chredior




Condensed Interim Profit and Loss Account (Unaudited)

for the Quarter and Mine Months ended September 30, 2009

Coher oparating income

Crher operaling expenses
Operating profit / floss)
Fnance cost

Share of profit /[koess) of associots - net of fax

Profit / floss) before kexation
Taxation

Profit / floss) ofter keexation
Coher comprehensive income

Tohol compreh e sive income / floss] for the period

Eomings, loss) per shore

Fine Mon i ended G aar e encded
September 30, Seplember 30,
2O0% 2008 2008 20048
(Rupseas "000) (Rupeses “000)
128,981,928 140418249 46579418 52,355,593
5356 B3, 497 = 25730
12,740 15,197 4,633 4, 559
354, 19% 428,052 124,240 185,820
129354243 140944995 47,110,491 52,571,842
15,950,118 14398028 5442 837 4,275,022
113,404,125 124545947 41,447,654 44,294,820
104,485 910 114354776 7734400 45515019
8917215 10,182,191 3,711,054 781,801
2722532 2 178,514 7 40,300 814,943
2,492 827 1,988,609 258 730 878,842
4001855 4,015,065 2112024 (#12,024)
223,751 406,255 47 435 144,504
4,725,607 56421321 2,179,459 (767 520
774,424 2 275772 393,081 902,837
3450983 4145549 1786378  (1,470,357)
1,142278 884,313 240,004 339,029
2308705 3261236 1546372  (2009384)
276,740 {11,180) 74,881 (121,351)
2 585 445 3,250,054 1,423 233 12,130,737)
881,484 eeFIT2 P33 434 [#34, 947
1,703,741 2252284 HEF TRP (1,195,770}
1703741 2 252 284 489,799  (1,195.770)
Rupasas Rupess Rupees Rupees
24 88 J2 8y 1007 [17.44)

Appropriations have been reflacied in the solement of dhanges in aquity.
The annexed nobes 1 1o 14 form on inbegral port of these condensed inferim Fnancial detements.

Zaiviji Ismail bin Abdullah
Chairman & Chief Executive

Badaruddin F. Vellani

Direchor
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Condensed Interim Cash Flow Statement (Unaudited]

for the Mine Months ended September 30, 2009

Haole
CASH FLOW FROM OPFERATING ACTIVITIES
Cash generated from eperations 10
Mark-up on short4erm fnonces and shork-lerm loans paid
Taxes paid

CASH FLOW FROM INVESTIMNG ACTIVITIES

Fimed expenditure
Procesds from disposal of property, plonit and equipment
Met cash used in imesting adivifies

CASH FLOMWY FROM AMARCIMNG ACTIVITIES

Dividends paid
Repayment of liability under inance lease

Met eash used in financing ocfivifies

Met increase in cosh and cash equivalents

Cash and cosh equivalents of the beginning of the period

Cash and cash equivalents of the end of the period

HMine months ended
Su-I:IM'Il:H a0,
2009 2008
[Rupess “000]
4,448 802 4,971,488
(1,414,437) (528,552)
(144,717) (952,483)
11,505 37,548
72,478 [30,932)
70,492 21,432
31995 (98,055
5,026,318 5,320,456
(743,262) {534,274)
X 123,114
52,831 43732
(710,431 (347,428)

{6,529] (2.250,715)

(78 53%9) (&8,500)
(85 ,064] (2,319,215)
4,230,823 2,633,813
(7,283 57%) [7,373,279)
(3,052,756) [4,739,444)

The annexed nokes 1 ko 14 form an integral part of these condensad interim financial skakements.

Zaiviji Ismail bin Abdullah
Chairenan & Chiel Executive

Badaruddin F. Wellani
Dhirescior




Condensed Interim Statement of Changes in Equity (Unaudited)
for the Nine Months ended September 30, 2009
hyvad, [ y— @ Ganard Taal
ard padup o borsa share e e profs
| b e
_________________ S

Boaonoe o of December 31, 2007 547 %04 - 20024024 207002 70550 1071149
Interim dividend dedored for #a

yoor ended June 30, 2008 - - - - [5d7 P0d) 547 P0)
Final drvidend Fnrhr-:ru-u:h]

Jure 30, 2008 deciored susaquent

ke the yeor aend - - - - [2191,613) [2191,613)
Tronsher bo reserve for issse of bonus shares

in respect of stock dividend for the year

ended June 30, 2008 declared

subsaguent fo the year end - 135,974 [134,974)
Iz of borus shanes 135 576 (134, 974) -
Profit ofter faxclion for the nine

r-:l'rﬂ'u--'l:hnl:lS-q:hi:nu':'l:I 06 - - - - 2252284 2252 284
Boonoe o3 of Seplember 30, 2008 BE4, 880 - 1,689,048 27002 F44333 10,224,258
Bdone o of December 31, 2008 GBd4 880 - 1,689,048 27002 347443 46255554
Interim dividend dedored for #ha

yoor ending December 31, 2008 - - - - (547 P0d)  [547 P0u)
Profit ofer faxofion for the nine

r-:l'rﬂ'l:l--'l:hnl:lS-q:hi:mlr:'l:I A0e - - - - 1703761 1,703,741
Bdanoe ox of Seplember 30, 2008 &84 880 - 1,88% 04 207002 480485 T 411415
The annexed nobes 1 8o 14 fem on inhrd P:rl'uf'ﬂuum‘.h‘u.:“n‘h‘im Frorcial sictements.

e e Latet POl UEEHE TRIE

Zaiviji Ismail bin Abdullah Badaruddin F. Vellani
Chaimman & Chief Executive Directar
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Notes to and forming part of the Condensed Interim Financial Sictements (Unaudied

tor the Nine Months ended September 30, 2009

Shell Pakiston Limited (e Company) i a limited liability com incorporated in Pakision and is lised on the
Mﬂmwwmm&ihuﬁm office is Shell Houss, &, Ch. Khaliquzzaman
Rood, Korachi-75530, Pokistan,

The micarkets and natural gas. It abio blends and markets various kinds
nl:cwguh petrobeum products and compressed gas. markets various

2. STATEMEBNT OF COMPUAMCE

These condensed interim finandal siakements have been prepared in accordancs with the approved
slandards s applicable in Pakiston. accounting siandards comprise of such Inlemafional Finandia
Reporting [IFRS) isswed by the Intemational Accounting Standards Board as are nofified under the

ies Ordinance, 1984, the requirements of the Companies Ordinance, 1984 and the directives issued
the Securities and Exchange Commission of Pakistan [SECF). Where the requirements of the Companies
inuﬂ,'l'?ﬂ'-du'h:ll'nﬁ'ﬂmiundIz'hSECFuﬂuwihﬂ'nrqm&lﬂﬂ,ﬂ'nrqm
ﬁhﬂuwsﬂriwnm,]?ﬂluﬂh rectives sed by SECP prevail.
The discosres made in these cndensed interim Fnanciol sotements hove, however, been limited based an the
mmdhmmmﬂuﬂdﬁ,'Inﬁmﬁmﬂjﬁuﬁ%Md&nﬂiMﬂdl
the information and disclosures made in the published financial satements and should be read in conjunction
with the financial siotements of the Compary for the six months ended December 31, 2008

1 ACCOUNTING POUCES
The accounti icies and methods of of balances adopled in the prepardtion of these condensed
i'himhrr;g .ﬂ:::':ﬂrsumhmm qﬂudhinprq:uﬁ::nfhptﬂiﬂndimﬂdm
of the Company for the six months ended December 31, 2008 except for the changes menfioned below:

IAS 1 [Revised], Presentcfion of financal sclements’ [effecive from Jonuary 1, 2009), wos isswed in Seplember
2007 The revised siandard peohibits the presentation of items of income and expenses 4, "an-cvwier
changes in equity’] in the sialement of changes in equity, requiring ‘non-cwner changes in equity’ io be pressnied
separately from owner changes in equity. All non-owner changes in equity are required to be shown in o
performance hﬂuﬂiﬂmdmwhdubprﬂimp:hﬂmenMI&
eomprehensive incoms| or hwo siotements (the income siohement and satement of comprehensive income).

The Company has adopted 1AS 1 [Revised) with effect from January 1, 2009 and has chosen to all non-

EFHF.MCEEL“HMMyMJimﬂ Mmﬁl i

EXpEnses
income, , the adeption of the above siandard does not heve igmifieant on the presaniafion
HIHC:::I::?ZWH Mu‘ddﬂunﬂmqﬁmhmm ru:lu:ﬁimﬂmpumm

During the pericd the Com has it ssccounti iy for ing cosh. In oecordance with the
mvuﬁ pd%-.:“dhmmmg QT&WMHME%,MM«W' nFuqudiflE'
asset (one that tokes whsantial period of fime o get ready for use or sale) are capilalised as part of the cost
Mmmcﬂmdlﬂﬂa% ing borrowing cost has been This change has besn mode
ks comply with the requirements of gﬁlﬁnurﬂruilﬁi ing Costs' which became effective From January
1, 200%. The change in palicy has not impocted hese noncial salements as the Company does not have any
borrowing costs directly aftributable to the acguisifion of or construction of qualifying assets.

IFRS & 'Operafing segments’, (effetive from January 1, 2009) reploces |AS 14, 'Segment reparfing'. The new
shandard 'mn'mwm&',uﬁ%iﬁwﬁiﬁﬂﬁmhpuﬂdmﬁ?mhﬂs
mmmﬂimwmﬂuhmuw@mwm_

In accordance with the Com 's infernal reports that are larly reviewed by the entity's chief opercfi
M:m-mkubdhmmmhhqmﬂﬁa&pu*mmrﬂ,nﬂjdnlliﬂnm
£ and profit after ke for the nine months ended Seplember 30, 2009 [hereinaber referred 1o as "the
said dote”) and total assets s of the soid dote hove been allocated 1o the respective reporiable segments based
on guidelines of the parent company.




Notes fo and forming part of the Condensed Inferim Financial Skaiements (Unaudied)

for the Nine Months ended September 30, 2009

Mine months endad
Seplemnber 30,
200 2008
(Rupees “000)
4, ADDITICMS AND DELETICMS TO FIMED ASSETS
m plont ond equipment - owned
1,032,892 775,898
Dedetions |cost} 1,257,081 77,245
:E:Eﬁﬂmmq@mn¢md
31 439 21,505
Delefions (cost) 40 00 43,920

& LOME-TERM |RVESTMBNTS

Thils inchudes on investment in ossodole Pok Anab Fipeline Company Limiled [PAPCO, which is corried of corrying
value under equity method amounting to Rs 2,157 960 million [December 2008: Rs 2,013,198 million| as lollows:

Uncudited Audited
Seplember 30,  December 31,
200R 2008
(Rupees “000]
Movement of nvestmen in asociote
Beginning of the pericd 2,013,198 2,129,782
Share of profits 427 943 10,050
Shere of baxalion 151,223 (3,520)
276,740 6,530
Divickesred 129,978 (123,114}
End of the period 2,159 740 2,013,198
&, SEMEMT INFORMANICON
Fusd Lisbs iy Coh i ' Ll kel Tl
Firws i 3. irckin] S brmbr 301,
.o 208 . .1 .1 s .o am
................................... [P OO
et sk | Frorm el sinkerary) WFTSLL MDETEIE  SFESAE 6355476 A TIT FREETE BAETIAS 11575420 f
*—hhﬂa 5
rrormgerat g’ | e ke & OIS 175 5313 5ddh T ¥ ! (e T I e B B B L v BT | :
[ Unoocied ke 3 008 || i Ducirsbae 31, 3008 | -
Fusd Lubricenty Bial Fusd Lubricants Bial
S [P OO0 _ I
Seagrreant’ caseh O5HTE FIWRSEF 3ITSESS 34417 BET dB13RET A1, 38854 i
1
[
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Notes fo and forming part of the Condensed Inferim Financial Siofements (Unaudied]

tor the Nine Months ended September 30, 2009

a1

a
a1

Mina months ended
Seplember 30,
2009 2008

Recncliotion of net sades from exter nal cusomes]

Mt sabas (from exemal cusiomears) 88 877 744 115,784,204
Add: Dubies and levies 24,154, 044 8234017
MFR anles and sthar 18,114 28,494
Oibwar reverioe 354,199 428,052
Mt revanue 113,404,125 124 544 967

LOMC TERM LOAM - sacured

The abeve laan hos been ablkined From o commercial bank and bears mork-up of $e roke of 3-month Karachi
Interbank Offer Rote (KIBOR) + 0.17% (December 2008: 3-months KIBOR + 0.17%) per annum payable and
rmimdt;:ﬂuﬁmm-umumilpq:ﬁhhmhjllupqmmf&hrli,?ﬂlﬂ.mmmis
COMIMGEMIES AND COMMITMENTS

Corti ;

al  Infrognicure fee

h}pﬂ"nﬂiﬂ\ﬂfhcﬂﬁpﬂﬂfj!ﬂ-h#ﬂJ trode debts and afuer receraables

The Sindh Finance At 1994, prescribed the imposition of an infrostructure fee of the rate of 0.5% of the
CAF value of all goods entering or leaving the provines of Sindh via sea or air.

Shell Pakistan Limited [the Company) and several athers challenged the levy in constistional petitions befors
the High Court of Sindh. Thess pefifions were dismissed s, during their pendency, the nature of the levy
was changed by the Government of Sindh through an Ordinance. The Company and others therefore filled
civil suits in the High Court of Sindh challenging the amending Ordinance. However, these suits were alse
dismissed in October 2003, All the plainiiffs preferred intra-court ls ogainst the dismissal. The inlra-
eourt ls were decided by the Cmﬂhwmﬁmhmhddﬂuhhwhmlid
uﬂcﬁhuﬂyimﬂmrbrllﬂ!ﬁmwd:uﬂnﬂptﬁhﬁsdﬁ.

Baing oggrieved by the said j , both the Company and the Government of Sindh have now filed
separaie appeals before the Court of Pokisian.

The aceumulaled levy up o December 12, 2006 [held ko be imalid by the Court) amourits ks Rs 503
million and from then amvards upte Seplember 30, 2009 comes to Rs 752.572 million [Total Rs 1,355.522
million). Howewer, no provision has been mode in thess financial sicements against the levy s the Compaonys
management expects o fevourable outcome.

PARCD pipeline il

The Ministry of Petraleum and MNatural Resources [MOPNR) has made a claim relafing to the loan amanged
hh&mmm&ﬁkﬂm[ﬁﬂuh%ﬁmhiﬂﬁlld Pak-Aral Refinary
Limited (PARCOY] Pipeline. MOPMNR has coleuloted the Company's inu:I:iIirﬁI:n:pI applying the price prevailing
on August 11, 2000 to the quantity of fuel supplied at the fime of initial ki,

The Company mainkains that its [ is limited only ko the exent of Rs 78,144 million [December 2008:
Rs 78.154 million] which has been Rully paid in Mardh 2007,

The chaim, if caloulated on the August 11, 2000 price os indicated by MOPMR, would amount to Rs 294
million. Based on legal advice cbiained, the monogeament is that its re in this respect
amounted o Rs 78,144 million and consequently no provision has been made for fhe oddifional demand
raised by MOPNR.




Notes fo and forming part of the Condensed Inferim Financial Skaiements (Unaudied)

for the Nine Months ended September 30, 2009

¢} Onhers
The oggregate amount of ofher cloims ogainst the Company not odnowledged os debt a3 of September
30, 2007 omounted to approximately Rs 1,704.998 million (December 2008: Rs 1,352.004 million).
This includes claims by refineries, omounting to Rs 29337 million [December 2008: Rs 562.613 million)
in respect of deloyed payment charges.
8.2 Commiment
a] Copital expendiure contracted for but not incurred as ot Seplember 30, 2009 amounted o approsimately
Bz 230.217 million [December 2008: Rs 1,415.705 million).
bl Commitments for renials of cusety under operaling lease agresments as of September 30, 2009 amounded
ko Rs 2,370,793 million [December 2008: Rs 2,432 184 million) poyoble as follows:
Uit Audited
Sepember30,  December 31,
2009 2008
(Rupesas “000])
Operating lacss liability comeniimeans:
Mot later than ome year 125,145 124,512
Lister than ome year and not later thon live years 457 P87 AT4 BT
Laster than five years 1,775,641 1,832,851
2,370,793 2,432,184
¢}  Post-dated cheques have been deposited with the Collector of Customs Port Glosim and Karachi Port Trust
in accordance with the Customs' Act 1949 as an indemnity to odequately discharge the liability for the
duties and koxes leviable on imports, a3 required under the Finance Bill 2005. As of September 30, 2009
the value of these cheques amounts to Rs 12,527 794 million (December 2008: Rs 8,958.177 million).
The maturity dates of these chaques exdend to March 05, 2010 (December 2008: June 25, 2009).
d] Leders of credit and bank guaraniees outstanding os af Seplember 30, 2009 amount to Rs 4,985.850
milion [December 2008: Mil).
Mine months endad
Septembar 30,
2009 2008
(Rupesas “000])
¥, Toxotion
Current
« or the nine montha 53202 541 449
« lor prior periods 187,172 .
Dhesberred 534,844 456123
881,484 997 772

e e Latet POl UEEHE TRIE
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10

Notes fo and forming part of the Condensed Inferim Financial Stafements (Unauded)

for the Nine Months ended September 30, 2009

Mot

10, CASH GENERATED FROM OFERADICRS
Profit before maction

Adjustment for non-cash chorges ond other items:

M;m‘iﬁmmdﬂ?ﬂhh

prokit and less aceount
Aceretion expense in respect of asset refirement obligation
Prewision for impairment of trade debty
Prewision for impairment of other recaivables
Itu&ruinl‘ mhmpﬂnﬂdhﬂd&&ﬂl

isian for im of other recaivables

lm-!J"!ﬂ'c"r:!wI property, plant and equipment
Sl'nmai[ptnﬁlﬂflm;&mm
Mark-up on short-tem deposits
Mark-up on short-tem running finances ond loans
Working copital changes 10.1

10.1 Werking copitel changes
Decreme / fincreass) in awment osseth
Stores and spores
Stock-in-trode (nel]
Trode debis
Loans and advances [nel]

Trode deposits and short-term prepayments (net)
Other receivables (nef)

norame [ (decreass) in current lichilities
Trode and ather
fesichueling unelaimed dividands)

Mine months ended
Soptember 30,
2009 2008
(Rupees “000]
2 585 445 3,250,056
543 451 474 723
25 424 14,203
&7,373 260 854
: 268,147
122,949) (214,632
. (7,802
138,272 [&6,023)
{274 740) 11,180
(28,072 (Z7.019)
1,031 448 775,406
2 485,170 2,230,795
& A48 807 6,971,488
Mine months ended
Seplember 30,
2009 2008
(Rupees “000]
47164 5,158
|5,514,518) [7.768,363)
1,649,104 [747 564)
e191) (3.358)
4,942 20,054
748,918 1,577,127
13,104,027) [6,916,744)
5,591,197 9,147,729
2,485,170 2,230,795




Notes fo and forming part of the Condensed Inferim Financial Siotemens (Unaudied)
for the Nine Months ended September 30, 2009

11, RELATED PARTY TRAMSACTIONS
Significant fransactions entered by the Company with related parfies are os follows:
Mine months ended Mine rmonth s endad
September 30, Seplember 30,
Parent Com pany Ciher Felated Parties
2009 2008 2007 2008
................................... [Rupeas "000) ..o
[} Purchases - . 4576887 81,559,708
[6) Soles - . 1,284,793 1,743,328
(6] Other e
- Technical service fee charged 1,084,414 778 839 - -
= Trode marks and manifestalions
licanse fee charged - - 153,912 120,434
- Computer axpanses charged
[Global Infrastrudure Deskiop
- - 55482 77,509
« Experzes recovered From
nelded porties 10943 107,805 44,145 45,344
= Other expanses charged by
related parties - . 24372 93,974
- Legal charges - : 1424 2

11.1  In oddition to this, the Company also paid pipeline ransporiafion expenses amounting to Rs BR4.329 million
[Septamber 2008: Rs 804293 million) to PAPCO which is an assodate company.

112 Key manogement personnel are those persons having authority and responsibility for ing, directing and
controlling the activifies of the entity directly or indirectly. The Comparry considers. its Chief Execufive ond Executive
Directors to be key management personnel. Parficulars of transactions enbered with key manogement personmel
are as per the terms of their employment and the Company has also poid remuneration expenses o these personnel
amounting ko Rs 32.261 million (Seplember 2008: Rs 26.834 million).

12,  CORRESPONDING RGURES

Corresponding figures hove been rearanged and redassified, wherever necessary, for the purpose of comparison,
Ma significant reamangements or reckeuificafions hove been mode in these condensed inferim financial sclemants.

13,  GGENERAL
Figures have been rounded off to the nearest thousand.
14,  DATE OF AUTHORISATION

These condansed inerim financial vetements ware autharised for issue an October 15, 2009 by the Board of
Direckors of the Company.

Zaiviji lsmail bin Abdullah Badaruvddin F. Vellani
Chairman & Chief Execufive Directar

11
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Company Information

Chatman

M maging Diecior & Chie f Be cutive

Chairman

M maging Diecior & Chief Becutive
Country Frogramme Mamager Downsteam- One
General Manager Distdbution

Gensm | Mamagsr Lubricants

Fira nce Dimctor S Chief Fmanci] Offoer
MNatliomal Salkes Mamager

Gereml Mamager Bxtemal Affairs
Generml Mamager Himan Fesou mes
Genem]l Mamager Supphy

Genemml Manager Business Straegy
Company Ssorelry & Head of Legal
Geneml Mamager Commercial Fuels
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Mr. Michosl Mol
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Mr. Amr Shmed
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Mr. Leon Menazes

Mr. Shehzod Mohsin

kr. Solsem Firadha
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