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for the quarter and half year ended June 30, 2009

The Directors of Shell Pakistan Limited (SPL) present their review of the affairs of the Company
for the quarter and half year ended June 30, 200%.

During the first half of 2009 the Company earned a profit after tax of Rs 1,014 million. In the
same period last year the Company had eared a profit of Rs 3,448 million which was mainly
due to inventory gains resulling from @ sharp increase in international ol prices during the first
half of 2008. During the second quarter of 2009 the Company reported a profit after tax of
Rs 640 million as against Rs 2,484 million in the same period last year.

It is pertinent to note that on a normalized basis after excluding the impact of inventory gains
of 2008, the Company's performance has shown improvement in terms of profitability despite
the economic and security challenges faced by the country. Moreover, your Company still has
unsetled Government Receivables of approx Rs 4 billion comprising PDC and Sales Tax refunds.

Your Company continued its focus on working capital reduction

e and cash management. Concrete steps in this regard
were undertaken which resulted in reduction in the
Company's borrowings.

The fundementals of the Company
remain strong and notwithstanding
the il price volatility and local
economic challenges, the
Company is well positioned for
the future.

. We thank cur shareholders,
customers and staff for their
sustained support in ensuring
. the continued viability of the
lf.'l Company and making Shell

r : . their brand of
e | —

first choice.
Zaiviji Ismail bin Abdullah
August 18, 2009 Chairman & Chief Executive




to the Members on Review of Condensed Interim Financial Information

Intraduction

We have reviewed the accompanying condensed interim balance sheet of Shell Pakistan Limited o5 of
June 30, 2009 and the reloted condensed interim profit and less account, condensed interim cash flow
statement and condensed interim statement of changes in equity (here-in-after referred to as the condensed
interim financial information) for the half year then ended. Management is respansible for the preparafion
and presentafion of this condensed interim financial information in accordance with approved accounting
standards as applicable in Pakiston, Our responsibility is to express a conclusion on this condensed
interim financia information based on our review. The figures of the condensed interim profit and loss
account for the quarters ended June 30, 2008 and 2009 have not been reviewed, as we are required
to review only the cumulative figures for the half year ended June 30, 2009,

Scope of Review

We conducted our review in occordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persans responsible for financial
and accounting matters, and applying unubﬂlioj and other review procedures, A review is substantially
less in scope than an audit conducted in accordance with Internafional Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an oudit. Accordingly, we do not express an oudit opinion.

Conclusion
Based on our review, nothing has come fo our attention that causes us to believe that the accompanying

condensed interim financial information is not prepared, in all material respects, in accordance with
approved accounting standards as applicable in Pakistan,

Chartered Accountants
Engagement Pariner: Rashid A, Jafer

Daoted: August 25, 2009
Korachi



Condensed Interim Balance Sheet

as at June 30, 2009

ASSETS

Mermourrent assets

H.Lmu.ld ossals
grtarm invesiments
Longrterm loans and advances
Leng-term sits ard prepayments
Longetarm ceblors

toafion = net

Current assets

Shares and

Stock-n

Trade debks

Leans and advances

Trade deposits and short=erm prepayments
r recanvables

Cash and bank balances

Total assels

EQUITY AND LIABILITIES
EQLUITYT
Share capital

Unappropriated profit

LLABILETRES

Mormcurrent Kabiliies

t:‘hinin ﬁr-:rmﬁur to finance lease
Assat refirement obligaion

Current abilities

Current maturity of babiliies against asssts subject to finance lease
Short-tarm running finances utilised wndar arrangemants - sacured
Shart=erm boans = secured

Trode and ather

Mark=up aeeny

Toxation

Torol Equity and Liabillities
Contingencies and commitmens

Note

I
Unaiidited ﬁ.l.ldihd
June 30, Decamber 31,
2009 2008
[Rupess "000)
7,157,296 F 52802
2,218,078 2018,198
113,681 121,682
208,463 269,024
BE, 915 73,589
3,027,383 3,090,098
12,813,716 12,725,393
7,003 17,992
11,318,110 10,949 029
1,523,253 2925753
55,352 31 4¥2
299,501 272,804
5,890,001 724,593
#94, 409 &,54% 848
19,991,639 28,511,441
32,805,355 A1,234,854
684,880 684,880
2,086,050 2,096,050
4,488,590 3474 828
7,269,520 &, 255,558
2,000 1,775
2,500,000 2,500,000
201,066 181,544
2,703,066 2,483,339
1,975 61,425
1,798,855 1,308,447
3,000,000 12,525,000
17.744,118 17,561,819
197,604 553,025
&%, 207 278,241
3,832,769 32,297 957
25,535,835 34,981,296
32805355 41,236,854

The annexed notes 1 8o 15 form an inkegral part of these condensed interim financial stasements,

Zaiviji Ismail bin Abdullah
Chairman & Chief Executive

Badaruddin F. Vellani
Dirachor

Sy e Trp famag




Condensed Interim Profit and Loss Account (Unaudited)

for the Half Year ended June 30, 2009

Sollss
Manfuel retail
- Sales
= Others
Othar revenue

Less: Scles lax

Met revenus

Cost of products sold

Gross profit
Disiribufion expenses
Administratvve and maorketing axpenses

Other cperating income

Other operating expanses
Operating profit

Finance cost

Share of profit of associate - nat of fox

Prafit befare taxation
Taxalkion

Profit after taxation
Other comprehensive incoma

Total comprehensive income for the pericd

Earnings per share

Note

Holf year ended Quarter ended
June 20, June 30,

2009 2008 2009 2008
[Rupees “000] (Rupeas "000)
82,002,211 88,0462, 656 44,420, 861 49 074,253

5,356 57 766 = 31,449
6,127 10,498 3925 7150
229,960 242,232 84,260 158,161
82,243,754 BB 373,152 44 509 146 49 271,013
10,287,281 10,123,004 5,631,863 5 4%2 788
71,956,473 FB.250,144 38,877,283 43 578 225
&5, 750,211 &8,84%, 757 35,805,095 37 046,775
5,208,162 2,400,389 3,072,188 6,931,450
1,486,590 1,342,100 Fsi.o7 684 082
1,829,737 1,122,548 aBg. 882 643,734
1,889 835 6,915,740 1.432,28% 5,203,634
156,315 244 BBS 71,743 259031
2,045,150 780,424 1,505,032 5 442 845
281,543 1,364,722 348,472 1,126,292
1,664,607 5,815,904 1,158,350 4,336,373
902,273 545,285 357,112 anaaom
762,334 5270619 799, 448 40246272
199,879 119,11 119838 &6, 445
962,213 5,380,790 919,288 4092717
{51, 7a%9) 1,932,739 279 452 1,404 782
1,013,962 3,448,051 639,822 2485735
1,013,962 3,448,051 639,822 2,485,735
Rupeas Rupees Rupees Rupees
14.80 50,35 9.34 38,29

Appropriations have been reflacted in the condensed intarim stotement of changas in equity
The annexed notes 1 to 15 form an integral part of these condensad interim financial stalements.

Zaiviji lsmail bin Abdullah
Chairman & Chief Executive

Badaruddin F. Yellani
Director



Condensed Interim Cash Flow Statement {Unaudited)

for the Half Year ended June 30, 2009

CASH FLOW FROM OPERATING ACTIVITIES

Cash generated from operations

#ark-up on short-term finances and short-rerm beans paid
Taxes paid

Long-term loons and odvances - net

Long=term deposits and prepayments = net
Mark-up received on short-term depasits

Lang ferm deblors - net
et cash generoled from operating activities

CASH FLOW FROM INYESTING ACTIVITIES

Fixed capital expenditure
Proceeds from disposal of property, plant ond equipment

Mat cash used in investing acfivities

CASH FLOW FROM FIMAMC|NG ACTIVITIES
Dividends paid

Repayment of liokbilty under finonce lease

Mat cash used in financing achivities

Mt increse in cosh and cash equivalents
Cash and cash equivalents ot the beginning of the period

Cash and cash equivalents ot the end of the period

Maote

10

Half year ended
Juna 30,
2009 2008
(Rupees “000)

4,972,532 4,535,702
(1,184,389 (439, R60]
(94,468) (873,846)
8,001 29947
50,561 {34,740)
55,812 10,252
15216 102,785
3,843,255 3,32%,%00
(411, 798) (399 784}
23,340 22,728
(388, 455) (377 056)
[5.7932) (543,083)
(&9,884) (2,408]
(75,678) (545,491)
3,479,123 2407 353
(3,904,456) (4,313,953)

The onnexad notes 1 fo 15 form an integral part of these condensed interim finoncial statements.

Zaiviji Ismail bin Abdullah
Chairman & Chief Exncutive

Badaruddin F. Vellani
Directar

Sy s Trp ey



Condensed Interim Statement of Changes in Equity (Unaudited)
for the Half Year ended June 30, 2009

Berund, Ressrvn Capital General Unappre= Tatal
subscribad far issun rEEarYEe rEVENUE prioted
and paidwp  of bonus shars FEsErvEs profit
sapital sharss premium
————————————————— (Rupsss 000} — - - - - - - —"——————— —— —
Bolance as at December 31, 2007 B47 04 - 2,026,024 HF002 7RSS 1071149
kierim dividend dedared For the
year ended June 30,2008 - - - - 547 F04) [547 704)
Prafit after taxation fer the x
manths anded Juna 30, 2008 - - - - 3 448081 344805
Bolance as ot June 30, 2008 547 204 - 2,026,024 27002 10830708 13411438
Bolance as ot December 31, 2008 &84 BBO - 1,BBR,048 HF002 347463 5255558
Prafit after taxation fer the x
manths anded Juna 30, 2009 - - - - 1013862 1,013,762
Balance as at June 30, 2009 GE4 BEO - 1,889,048 207,002 4 488,590 T 269 520

iefiors made by the Direclors subssquent fo the half year ended June 30, 2009 are disdased in noke 13 1o fhess condensed inserim
financsal shatements.

The annexed nohes 1 ko 15 farm an infegral part of these condensed nferim finandial shatemanks,

Zaiviji lsmail bin Abdullah Badaruddin F. Yellani
Chairman & Chief Executive Director



Noes fo and forming part of the Condensed Interim Financicl Stafements {Unaudied]

for the Half Year ended June 30, 2009

1. THE COMPANY AND ITS OPERATIONS

Shell Pakistan Limited (the Company] is a kmited biakilty company incorparated in Pakistan and is listed on the
Karachi and Lohore Stock Exchanges. The address of its registered office is Shell House, 4, Ch. Khabquzzaman
Road, Karachi-7 5530, Pakistan,

The Company markets petroleurn products and comprassed natural gas. It dss Blends and markets varicus kinds
of hbricating oils.

2, STATEMENT OF COMPLIAMNCE

These condensed interim financial statements have been prepared in accordance with the approved aceaunt
standards as applicable in Pakiston. )!ho:mu:l accounting standards comprise of such International qum::ﬂ
Reporting rds (IFRS) issued by the Infernational A::-nunhng Standards Board as are notified under the
Companies Ordinance, 1984, the requirements of the Companies Ordinance, 1984 and the directives issued
by the Securilies and Eru:hunga Commission of Pokistan |SECP). Where the requirements of the Companies
Ordinance, 1784 and the directives issued by the SECP differ with the requirements of FRS, the requirements
of the Companies Ordinance, 1984 and the direchives issued by SECP prevail.

The disclasures made in these condensed interim financial statements have, however, been [imited based on the
requirements of the Internafional Accounfing Standard 34, Tnterim Financid Reporting". They do not include all
the information uiddl!:l-nmrurrﬂda in the annual published financiol siolements and sheuld be read in conjunction
with the finandial statements of the Company [urrﬁ: six months ended December 31, 2008,

Thase condensed interim financial statements are un=oudited and have been reviewsd by the external auditors
as required by the Code of Corporate Gevernance.

8 ACCOUNTING POLICIES

The accounfing ies and metheds of com ma-‘hu|m:ﬂsndupl&:||nl'|m reparafion of these condensed
inderim {imnr.u statements are the same as applied in the pmpu‘nhm&hpubh:hd financial staterments
of the Company for the six monihs ended December 31, 2008 except for the changes mentioned befow:

145 1 [Revisad), ‘Presentation of financiol statements’ [effective fram Jmuu'y 1, 2009), was issved in Seprember
2007 . The revised standard prohibits the prum'r:ﬁm of I1‘II'I15 uf income and expenses (that is, ‘non~owner
changes in aquity’] in the Ehr&m&n'rn*d'rungm in equity, requiring ‘nen-swner changes in equity’ o be presented
separately from owner changes in equity. Al nonowner changes in equity are required to be shown in a
staternent, but entities can choose whether o present one siatement (the siolement of
comprehensive 'n:umnl or hwo statements (the income stafement and stolement of comprehensive incomel.

ﬂuﬂmmnyhm@hdlﬂﬁ] [Revised) with effect from Jonuary 1, Em?uﬂlmd'mmhpmlm:l"nm-
n-wmrdmngaﬁ in equity in one performance siatement = siafement of comprehensive income (profit and loss

Company does not have any hﬁﬂlnmnumdwmmr?rﬂiguﬂw-mwdmmlm
Am:rdlnd}r the adopfion of the above siandard does nnll'lmlemyugm mnhnq:u:fﬂnfhn presenfafion of the
Company’s financia statements and does net require the restatement or reckassification of comparafive information.

ring the period the Company has changed its munhrlgpuiqrhrburrwmg:mh.hmdun:lwﬁh
rmﬂp-ullq.r borrowing costs directly atiributable 1o the acquisifion, construction or uction of o qualifyi
asset lone that takes substantial period of time ko get ready for wse or sde) are capitalised as part of the cost
that asset. The opfion of immediately expensing borrowing cost has been mﬁudp"l'hls change has been made
b comply with the requirements of |AS 23 [Amendment], "Borrowing Costs’ which became effective frem January
1, 200%. ﬂmﬁa‘g& pﬁiqhu!.m*l‘mpu:hd'rhma |nunuu|ﬂnﬂnmhmﬂlﬁﬂmpmrdmm1hmemr
hnlwmng coshs d.m-.—rhr attributable t the acquisiion of or construction of quniﬁrln«g assalts,

I:F'.EE ﬂpﬂ‘uhrlgmg‘rmﬂ: (effective from January 1, 2009) replaces 1AS 14, "Segment reporfing”. The new
ﬂ-, m a mmpm&nqu:rm:h under which segment information is presenied on the same basis
a5 Inaf u

infernal reporting provided fo the chief nplmflng decision=maler.




Noes to and forming parf of the Condensed Inferim Financial Stafements (Unaudiee]

for the Half Year ended June 30, 2009

In accordance with the Compa intarnal rts that larly reviewed by the entity's chief operati

Ea:fsinn-m:i:r io dlocate ramnl.::'lir::a:]ln Hm':ﬁ:m&nh u:dmu::?:sﬂr p&r{mmtl:::a,lnzd .-E:!. ﬁﬁmﬂ':du':

customers] and profit after tax for the half year ended June 30, 2009 (hereinafter referrad fo as "the said date")

2+ndm::rrul assets o3 of the said date hove been allocated fo the respective reporiable segments based on guidelines
parent company.

Haolf year ended June 30,
2009 2008
[Rupees "000)
a, ADDITIONS AMD DELETIONS TO FIXED ASSETS

Praperty; plant and equipment - owned

ifions 785,638 598,321

Delefions |cost) 1,043,467 27,619
erty, plant and equipment - leased

ifians 31,639 33,400

Delefions east} 22,776 16,366

- 1 LONG-TERM INVESTMEMTS

This indudes an investment in associas Pak Arab Pipdine Company Limited (PAPCOY], which is carred at camrying
value under equity method amounding fo Rs 2,213.077 million (December 2008: Rs 2,013.198 milion] as follows:

Unaudited Audited
June 30, December 31,
2009 20048
[Rupess "000)

Mavement of investment in associabe
Beginning of the peried 2,013,198 2,129,782
Share of proits 307 492 10,050
Share af toxation (107,613) {3,520)

199,879 6,530
Dividend receivad . (123,114}
End of the peried 2,213,077 2,013,198

. SEGMEMT INFORMATION
Fusl Lulbricant Oribara | Aflecotud Tori]
& Holf yuor snded Jurs 10,
i 009 008 008 ™08 008 004 009 woe
................................................................ [ 00 .....
e s (From weome| an e BB 148101  SLTR0 4ETRAIY 40T E58.4T5 012 s3SEL34E  TIOA4 0
Sagrrend v hesacl on
“manogement approoch’ Jaher ) rrar AT [ E1E-r] £55.003 137,345 4,035 easea 344805
[ Unawdiied Juss 30, D09 || Aisred Dacambier 31, 2008 |
— Foed  lubricenis  Totedl  Feed  lbrkenh  Tedel
e b8 351 [ [

Sagreent asiel AL, 1A AJPRINE  ALE0EASS  MATLEFT  ARI39ET  £1,736854




Noes fo and forming part of the Condensed Inferim Financial Stafements [Unauditd]

for the Half Year ended June 30, 2009

6.1

Holf year ended June 30,
2009 2008
(Rupees "0O0)

Reconciliaton of net sales (from external customers)

Met scles [fram externa] customers) 53,682,248 73,044,038
Add: Dufies and levies 18,032,782 4875612
MFR sales and others 11,483 48,244
Other revenue 229,960 242,232
Met revenue 71,956,473 78,250, 44

LOMG TERM LOAM = secured

The abave loan has been cbiained from a commercial bank and bears mrh-upul the rate of 3=month Karachi
Interbank Bank Offered Rate [KIBOR) + 0.17% (December 2008: [KIBOR) + 0.17%) per annum payable and

| - The boa e e e e S e e e
ir:wnwr:dmhﬂhmlm::ﬁ: &mpm}h:a:u;'n-'rmde, trade d:ﬁ and other receivables,

CONTINGENCIES AND COMMITMENTS
Contingencias

b)

Infrastructure fee

The Sindh Finance Act 1994, prescribed the impasition of an infrastructure fee ot the rofe of 0.5% of the
C&F value of all goads entering or leaving the province of Sindh via sea or air.

Shell Pakistan Limited (fhe Company] and several others challenged the |evy in constiutional petitions before
the High Court of Sindh. These petifions were dismissed as, duri gir pendency, the nature of the |evy
was changed by the Government of Sindh through an Ordinance. The Company and others therefore fled
civil suits i the High Court of Sindh challenging the amending Crdinance. However, these suits were dso
dismissed in G:Ingar 2003, All the plaintifls preferred intramcourt appecls against the dismissal. The intro-
court a wera decided by the High Court in September 2008. k has been hald that the levy is vdid
and collectable enly from December 12, 2004 onwards and nat prier ko this dale,

i rieved by the said judgment, both the Cam rd the Government of Sindh have now filed
prpti o Lol g il s ™

The accumudated bevy up 1o December 12, 2004 (held 1o be invalid by the High Court] ameounts to Rs 403
millien and from then anwards June 30, 2009 comes to Rs &60.713 million (Totdd Bs 1,243.713
million). However, no provision has been made in these financia salements against the kevy as the Company's
management expacts a faveurable suicoms.

PARCO pipeline il

Tha Ministry of Petrolewm and Maturd Resources [MOPNE] hos made a dai ing fo the loan arranged
o .:; Gonernment of Pekitan Goh wfmy o ﬁn:n:-ual fimﬂ il of the gk-m:bﬂmw
Limitea [RARCO) F'pﬂi‘ﬂ. MOIFNR Compary's liaioi ppljrng ica prevaili

n:n:nltuguu 1, iﬂfll] to the quantity nflfud :-I:lpufliud at the |1'l'|'ru=u":|::n|:E ill'u'lin:ltl i : P o

The Compa insains that its abiity is limited anly to the exdent of Rs 78.144 million (December 2008:
h?ﬁ.lﬁlﬁl?:;lﬂ:’:j'l h-n:ba-anful I;;d inMﬁhEW?. l . o

The daim, if calulated on the Awgust 11, 2000 price as indicated by MOPNR, would amount to Rs 294
million. Based on legal advice cbiained, the management is confident tha ifs ure in this respect
amounted to Bs 78.144 milkion and consequendy ne provision has been made fn-rmﬁdnddﬂ{uﬂ demand
ratised by MOPNE.

Sy s Trp ey



Notes fo and forming part of the Condensed Inferim Financial Stafements (Unoudied)

for the Half Year ended June 30, 2009

¢] Others
The aggregale amournt of cther claims against the Compary not acknevdedged as debt as af June 30, 2009
ameunied ko approximately Rs l,ﬁﬂ?ﬁé million IDauT:h-ar 2008: Rs 1,352.004 million). This indudes
daims by refineries, amounting 1o Rs 871.534 million |December 2008: Rs 562413 million) in respact of
debayed payment charges.
8.2 Commitments

a) Copital expenditure contracted for but not incurred as af June 30, 2009 amounted to appreximately
Rs 782,387 millon (December 2008: Rs 1,415.705 milkon).

k) Commitments for rentdls of assets under uﬁmn:hng leasa ogreements as at Juna 30, 200% amounted o
Rs 1,637,084 million (December 2008; Rs 1,345,934 milion) payable as follows:

Unaudited Audited
June 30, December 31,

2009 2008
(Rupess "000)
Operoting lease liability commitments:
Mk N one year 74,2832 57 411
Lester than one year and not kater than five years 310,067 233,649
Later than five years 1,252,737 1,074 B54
1,637,086 1,365,934

¢)  Postdoted cheques have been deposited with the Collector of Customs Port Glasim and Karachi Port Trust
in accordance with the Custems' Act 1949 as an indemnify o adequ discharge the liability for the
dufies and taxes levioble on imports, as required under the Finance Bill . As at June 30, 2009 the
vabe of fhese cheques amounts to Rs 12,457.343 millien (December 2008: Rs 8,958,177 million). The
maburiy dotes of these :haqum eodend to Movember 09, 2009 [December 2008: June 24, 2009),

d]  Lleder of credit and bank guaraniees cutstanding as af June 30, 2009 amounts to Rs 3,140,04 milbon

{Decermber 2008: M),
Hal year ended June 30,
2007 2008
(Rupees "000)
g, Taxatian
Curreng
= for the half year 72,608 1,275,743
= for prier paricds (187.172) 200,000
DaFarraJ: 52,815 458 974

(51,74%) 1,932,739




Notes fo and forming part of the Condensed Interim Financial Stafements (Unaudied)

for the Half Year ended June 30, 2009

10. CASH GEMERATED FROM OPERATIOMNS
Profit before taxation

Adjustment for nen-cash charges and other items:
Depreciation / amartisation expense charged ta the

profit and loss account
Accrefion expense in respect of asset refirement obfigation
Provisien for impairment of irade debts
Write offs previcusly provided
Pravisian for impairment of other receivables
Fixed assels wrilen off
Reversal of provision bor inpuimanfaﬁmiedahh
Reversal of provision for impaoirment of eiher recevables
Loss / |profit) on disposal of property, plant and equipment
Share of profit of associate
Mark=up on shori=erm depasits
Mark=up on shari=erm running finances and loans
\'l'!nrltirrg :nq:il'd thungm.

10.1 Working copital changes

Decrease [ (increase) in current assets
Stares and spares

Stockein-rade = [nef]

Trade debts

Loans and advances |net)

Trade depasits and shorterm prepayments [nef]
Orher receivables (net)

Increase [ [decrease) in current liobilities
Trade and other payables
[excluding undaimed dividands)

10.1

Holf year ended June 30,
2009 2008
[Rupess 000
962,213 5,380,790
361,324 305,443
21,941 43
54,539 184,249
(36,591) =
- 206,004
- 42,141
(93,990) (123,834)
- (7,803
54,277 [4%.157)
(199,879 (110,171}
(21,790) [, Foé]
818,948 475,69
3,051,520 (1,759 239]
4,972,522 4,535 702
10,989 B723
(349,081) (6,971,559)
1,448,007 (44,279
(7,940) 1420
(26,6897 34,955
1,790,570 5493 877
2,855,848 [2,378,503]
185,672 &1%.264
2,051,520 (1,759,239

M

Sy e Trp famag



Notes fo and forming part of the Condensed Inferim Financial Stafemens (Unoudited]

for the Half Year ended June 30, 2009

11.2

12.

13.

14.

RELATED PARTY TRAMSACTIOMS
Significant fransacfions entered by the Company with related parties are as follows:
Half year ended Half year ended
June 30, June 30,
Parent Company Other Related Parties
2009 2008 2009 2008
[} Purchases - - 29,085,418 48,921 069
i} Sales - - 579,974 1,095,969
[iii} Other bems
= Tachnical service lee charged 714,678 378512 . -
= Trade marks and manifesiatians
licensa fes chargad . - 102,608 BO,289
- Computer ses cha
IGEJEH:I muduuﬁw
o - a5.101 43,205
mﬂﬂ from
Emmhhd parties 86,579 &7, 600 25,861 35833
- ses cha
mluﬁp;:rhm sl . - 23,237 54,153
- Legal charges - 554 52

In addition to this, the Com ne transportalion axpanses amounting fo Rs 553.376 millicn
[Jure 2008: Rs 520,789 millien) o PAB&-S ich is an asseciate company.

Key management pu'mnnd are |'|'HHB |:n.ll+|-t:r|1';|r and ruspunmblﬁy for nning, dlmchng :nd
coniralling the activities of the enfity directly or l'hiII'H.‘IE The Company considers its Ch a-fP;w.lnHﬂ
Directars te ke key management persennel. Parficulars of transactions entered with key managamant pur:-nﬂnd

are as per the terms of their employment and the Company has dss paid remuneration expenses 1o these parsannd
ameunfing te Rs 23.344 million [June 2008: Rs 18881 million).

CORRESPOMNDING HIGURES

Carresponding figures have been rea and rechssifiad, wherever necessary, for the of comparison.
Ma significant rearrangements or reclassifications have been made in these condensed inferim financia statemenss.

NOM-ADJUSTING EVENT AFTER THE BALAMCE SHEET DATE

The Board of Directors in its mesting held on st 18, 2009 has propesed an inferim cash dividend in m?n'.:l
of the half year ended June 30, of Rs 8,00 per share [December 31 2008: cash dividend of Rs ni

shara). Ihmrdﬂu&dlﬁnmfimrmdmfmrhahdf r endad June 30, M#mﬂdﬂhnﬂ
of this dividend which will be accounted for in the financicl Mmmﬂ for the year ending December 31, 2009,

GENERAL
Figures have been rounded off to the nearest thowsand,
DATE OF AUTHORISATION

These condensed interim financial staternents were autharised for issue on August 18, 2009 by the Board of
Directors of Iqu'rpuny.

Zaiviji lsmail bin Abdullah Badaruddin F. Vellani

Chairman & Chief Executive Director
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